HOW DOES THE PROCESS OF
WINDING-UP & ADMINISTERING
A DECEASED ESTATE WORK?

STEP-BY-STEP

CETAMN ALL THE

E REQUIRED DOCUMENTS

The rominated eoscutor or family of the deceased are to attend to
thie fiollovwirg:

= Dbtain the onginal Death Certficate:
o If the decesssd has left & Wil obtain the ariginal kst Will
and Testarment

Obtsin copies of all relevant deceased sstate papers and

docurrenits (e bank staterrerts, scoount statarments, ttle desds,
life assuranoe polides, sbe). Ensunes that they ares in onder.

OBTAIN A LETTER OF EXECUTORSHIP
L

After the abowe merboned doourments have been aubmitted, the
Master will formally appoint the Bxecutor and grant hirm or her the
recessary powers to administer the estate, in terms of & Letter

of Ex=autorship.

PREPARE LIGUIDATICON AND
DISTRIBUTION ACCOUNT

Ian L Jordsan Inc will ararge an iritial consuliation with the
nari revbe o enscutor andfor farmily of the deceased inorder toobitain
the redesant and required dooarrents and relevant information that
will be requirsd to report the estabe and apply for appointrrent of
the Executor:

The followirg docurments (irter aia) are prepared to report the
deceased estabe to the Master of the High Court:

= Death Motics

= Bcoepbancs of Trust & Exeoutor

= Mexct of KinAffidmit (f applicabbe)
= Section 9 Irveritory

PUBLISH THE NOTICE TO CGREDITORS

Upon expiration of the 30-day notice peicd to all the deceased’s
geditors, Jan L Jordsan Inc will prepars the Liquidstion &
Distribution Account, which provides detaik of the deceased’s
assets and liabilites

PAYMEMT OF MASTER'S FEE AND
LIBMISSION OF ESTATE DUTY RETURN

Durirg the period of irspection, tan L dordsan Inc sl atbend to
payment of the Masters Fee and submit the Estate Duty Retum
to SARS.

OBTAIN THE FILING SLIP

&5 soon as the Letter of Executorship has been issued by the Masber,
& Motice to Credibors must be published inthe Government Gazethe
and & local paper whers the decessed wasordirarily resident ot the
tirne of his death.

Orece thie information in the draft Liquidation & Distribution Account
has been confirrmed by the Executor, Jan L Jordsan Imc. file the First
and Anal Liquidstion & Distribution acoount to the Master fior
consent, and publish a Motice of Inspection in the Governiment
Gazette and a local paper where the deceasedwas ordiranly resident
at the tirme of his dexth.

The Frst ard Fral Liquidation & Distrbution Account Bes for
inspection for a pefod of 21 days, and any possble objections ars
lodged with Master.

DISTRIBUTION T HEIRS AND
PAYMENTS TO CREDITORS

After the completion of the distibution process, Jan L Jordsan Inc
reseds o provwide the Mester with proof that the assets have besn
distributed ard all creditors e been paid.

lfthe Masteris satisfied, a fling dip will be issued, the estate will be
dezrned to b= firmized srd the dutizs of the Exeoutor are
discharged.
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Upon sxpiration of the 21-day irspection pericd, without any
objections, and after the Master has accepted the Liquidation &
Distribution account then Jam L Jordaan Inc will atterd to
distribution of the estate in termes of the First and Firal Liquidation &
Distrbution Account, which irchude s

» Digtribution of assets and trarsfer of mmovable propertyg
= Paymnentto heirs; and
= Pagrnenitof oneditors

Contact us at

R, 011 748 4500 or |Rd info@janljordaan.co.za
or leave your details and wa will call yvouw back



